FORM NO. AOC-4

[Pursuant to section 137 of the Companies Act, 2013 and
sub-rule (1) of Rule 12 of Companies (Accounts) Rules,
2014]

Registrar

Form Language (® English (O Hindi
Refer the instruction kit for filing the form.

Note-
-All fields marked in * are to be mandatorily filled.

Form for filing financial statement
and other documents with the

-Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any

other unit like hundreds, thousands, lakhs, millions or crores.

Authorized capital of the company as on the date of filing |100,000

Number of members of the company as on the date of filing |

SEGMENT- I: INFORMATION AND PARTICULARS IN RESPECT OF BALANCE SHEET
Part A

I. General information of the company

1. (a) *Corporate identity number (CIN) of company |U74999MH2016PTC280169 | Pre-Fill
(b) Global location number (GLN) of company | |
2. (a) Name of the company NOVAVENTE PRIVATE LIMITED
(b) Address of the registered Flat-101,Royale Ashar Real Tors
i Vasant Vihar
office of the company Thane
Thane
Maharashtra
2400607
(c) *e-mail ID of the company |careers@natunatech.com
3. * Financial year to which financial statements relates
From 01/04/2021 (DD/IMM/YYYY) To 31/03/2022 (DD/MM/YYYY)
4. (a)* Date of Board of directors’ meeting in which financial statements are approved |15/09/2022 (DD/MM/YYYY)

(b) (i) *Nature of financial statements |Adopted Financial statements

(iii) Whether provisional financial statements filed earlier OYes (® No (" Not applicable

(iv) Whether adopted in adjourned AGM OvYes (® No (" Not applicable

(c) Detalils of director(s), manager, secretary, CEO, CFO of the company who have signed the financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and Income -tax permanent account number

(Income-tax PAN) in case of manager, secretary, CEO, CFO. Pre-fill Al
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Date of signing of

DIN or Income-tax PAN Name Designation . .

financial statements
02871377 SAMRAT DILIP PARASN|||Director 16/09/2022
07475028 RONAK RAJAN Director 16/09/2022

5. (a)*Date of Board of directors’ meeting in which boards' report referred _ DD/MM/YYYY
under section 134 was approved 16/09/2022 ( )

(b) Details of director(s) who have signed the Boards' report Pre-fill All

DIN Name Designation report

Date of signing of Boards'

02871377 SAMRAT DILIP PARASI+ Director 16/09/2022

07475028 RONAK RAJAN Director 16/09/2022

6. * Date of signing of reports on the financial statements by the auditors| 1g/09/2022 | (PD/MM/YYYY)

7. (a)* Whether annual general meeting (AGM) held @Yes O No (" Not applicable

(b) If yes, date of AGM 30/09/2022 (DD/IMM/YYYY)

(c) *Due date of AGM 30/09/2022 (DD/MMIYYYY)

(d)* Whether any extension for financial year or AGM granted Q Yes @ No

8. (2)* Whether the company is a subsidiary company as defined under clause (87) of section 2 QYQS @ No

(b) CIN of the holding company, if applicable | | Pre-Fill

(c) Name of the holding company | |

(d) Provision pursuant to which the company has become a subsidiary

9. (a)* Whether the company has a subsidiary company as defined under clause (87) of section 2 QYes @ No

(b) If yes, then indicate number of subsidiary company(ies) Pre-fill All

CIN of subsidiary company | |

Name of the subsidiary company |

Provisions pursuant to which the company has become a subsidiary |

10. *Number of Auditors 1
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III *(a) Income-tax PAN of auditor or auditor's firm
AALFM9169P
“(b)  |Category of auditor Olndividual (®Auditor's firm
*(c) Membership number of auditor or auditor's firm's
registration number 126232W
*(d) SRN of Form ADT-1
G70304050 Pre-Fill
*(e) Name of the auditor or auditor's firm |M SU&Co |
*(f) Address of the auditor or auditor's firm .
Line | S04A1, Haware Centurion,
tine I |Sector 19A, Nerul, Navi Mumbai, |
"City [Thane |
State Maharashtra-MH
Country |IN |
*Pin code 400706
(9) Details of the member signing for the above firm
Name of the member |Parag Pratap |
Membership number |122567 |
11. (a) *Whether Schedule Il of the Companies Act, 2013 is applicable @Yes O No

(b) *Type of Industry Commercial & Industrial

Note: In case the type of industry is other than Banking or Power or Insurance or NBFC, then select Commercial and
Industrial (C&I).

12. *Whether consolidated financial statements required or not QYes @ No
13. (a) *Whether company is maintaining books of account and other relevant books and papers in electronic form (® Yes (O No

(b) Complete Postal Address of the Place of maintenance of computer servers (Storing Accounting Data)

*Line | |Flat-101, Royale Ashar Real Tors

Line Il |Vasant Vihar

*City  |Navi Mumbai

*State/Union Territory [Maharashtra-MH *Pin code 400706 |

*District IThane |

*|SO Country code

Country ||ND|A |

*Phone (with STD/ISD code) [091 | -[0967816957 |
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(c) Particulars of the service provider (if any)

(i)Name of the service provider

(ii)Internet protocol address of service provider

(iii)Location of the service provider

(iv)Whether books of account and other books and papers are maintained on cloud

Address as provided by the service provider

O Yes O

No

|. Balance Sheet

Part-B

_ Figures as at the end of (Current | Figures as at the end of
Particulars reporting period) (in Rs.) (Previous reporting period)
(inRs.)
(DDIMM/YYYY) (DD/MM/YYYY)
l. EQUITY AND LIABILITIES
(1) Shareholder‘_s Fund 100,000.00 100,000.00
(a) Share capital
(b) Reserves and surplus 13,549,059.42 7,137,002.42
(c) Money received against share warrants 0.00 0.00
(2) [Share application money pending allotment (0,00 0.00
(3) |Non - current liabilities
(a) Long term borrowings 39,100.00 39,100.00
(b) Deferred tax liabilities (net) 2,389.00 2,389.00
(c) Other long term liabilities 0.00 0.00
(d) Long term provisions 2,499,154.00 980,306.84
(4) |Current liabilities
(a) Short term borrowings 0.00 0.00
(b) Trade payables 780,594.00 465,772.00
(c) Other current liabilities 3,263,573.51 923,499.00
(d) Short term provisions 0.00 0.00
Total 20,233,869.93 9,648,069.26
II.  [ASSETS
(1) |Non-current assets
(a) Fixed assets
(i) Tangible assets 433,105.70 127,395.39
(i) Intangible assets 0.00 0.00
(iii) Capital work-in-progress 0.00 0.00
(iv) Intangible assets under development 0.00 0.00
(b) Non-current Investments 0.00 0.00
(c) Deferred tax assets (net) 11,205.00 0.00
(d) Long term loans and advances 1,887,500.00 560,906.00
(e) Other non-current assets 0.00 0.00
(2) [Current assets
(a) Current Investment 0.00 0.00
(b) Inventories 0.00 0.00
(c) Trade receivables 9,040,547.27 4,002,677.81
(d) Cash and cash equivalents 8,861,511.96 4,957,090.06
(e) Short term loans and advances 0.00 0.00
(f) Other current assets 0.00 0.00
Total 20,233,869.93 9,648,069.26
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B. Details of short term borrowings (unsecured)

C. Details of long term loans and advances (unsecured, cons

Il. Detailed Balance sheet items (Amount in Rupees)

A. Details of long term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Bonds/ debentures 0.00 0.00
Term Loans

-From banks 0.00 0.00

-From other parties 0.00 0.00
Deferred payment liabilities 0.00 0.00
Deposits 0.00 0.00
Loans and advances from related parties 39,100.00 39,100.00
Long term maturities of financial lease Obligations 0.00 0.00
Other loans & advances 0.00 0.00
Total long term borrowings (unsecured) 39,100.00 39,100.00
Out of above total, aggregate amount guaranteed by

0.00 0.00

directors

Particulars Current reporting period Previous reporting period
Loans repayable on demand

-From banks 0.00 0.00

-From other parties 0.00 0.00
Loans and advances from related parties 0.00 0.00
Deposits 0.00 0.00
Other loans and advances 0.00 0.00
Total short term borrowings (unsecured) 0.00 0.00
Out of above total, aggregate amount guaranteed by

0.00 0.00

directors

idered good)

Particulars Currents reporting period Previous reporting period
Capital advances 0.00 0.00
Security deposits 430,000.00 164,500.00
Loans and advances to other related parties 0.00 0.00
Other loans and advances 1,457,500.00 396,406.00
Total long term loan and advances 1,887,500.00 560,906.00
Less: Provision/ allowance for bad and doubtful loans
and advances

-From related parties 0.00 0.00

-From others 0.00 0.00
Net long term loan and advances (unsecured,
considered good) 1,887,500.00 560,906.00
Loans and advances due by directors/ other officers of
the company 0.00 0.00
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D. Details of long term loans and advances (doubtful)

Particulars Currents reporting period Previous reporting period
Capital advances 0.00 0.00
Security deposits 0.00 0.00
Loans and advances to other related parties 0.00 0.00
Other loans and advances 0.00 0.00
Total long term loan and advances 0.00 0.00

Less: Provision/ allowance for bad and doubtful loans
and advances

-From related parties 0.00 0.00
-From others 0.00 0.00
Net long term loan and advances (doubtful) 0.00 0.00

Loans and advances due by directors/ other officers of

the company 0.00 0.00

E. Details of trade receivables

Particulars Current reporting period Previous reporting period
Exceeding six Within six months |Exceeding six Within six months
months months

Secured, considered good  |09.00 0.00 0.00 0.00

Unsecured, considered good |0.00 9,040,547.27 0.00 4,002,677.81

Doubtful 0.00 0.00 0.00 0.00

Total trade receivables 0.00 9,040,547.27 0.00 4,002,677.81

Less: Provision/ allowance for

bad and doubtful debts 0.00 0.00 0.00 0.00

Net trade receivables 0.00 9,040,547.27 0.00 4,002,677.81

Debt due by directors/ others

officers of the company 0.00 0.00 0.00 0.00
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lll. *Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

1 |Amount of issue allotted for contracts without payment received in

cash during reporting periods 0.00
2 |Share application money given 0.00
3 |Share application money given during the reporting period 0.00
4  |Share application money received during the reporting period 0.00
5 |Share application money received and due for refund 0.00
6 |Paid — up capital held by foreign company 0.00 0.00 %
7 SP:ll)dSiggﬁzgltal held by foreign holding company and/ or through its 0.00 0.00 %
8 |Number of shares bought back during the reporting period 0.00
9 |Deposits accepted or renewed during the reporting period 0.00
10 |Deposits matured and claimed but not paid during the reporting

period 0.00
11 |Deposits matured and claimed but not paid 0.00
12 |Deposits matured, but not claimed 0.00
13 [Unclaimed matured debentures 0.00
14 |Debentures claimed but not paid 0.00
15 |Interest on deposits accrued and due but not paid 0.00
16 |Unpaid dividend 0.00
17 |Investment in subsidiary companies 0.00
18 |Investment in government companies 0.00
19 |Capital Reserves 0.00
20 |Amount due for transfer to Investor Education and Protection Fund

(IEPF) 0.00
21 |Inter- corporate deposits 0.00
22 |Gross value of transaction as per AS18 (If applicable) 0.00
23 |Capital subsidies/ grants received from government authority(ies) |5 oo
24 |Calls unpaid by directors 0.00
25 |Calls unpaid by others 0.00
26 |Forfeited shares (amount originally paid-up) 0.00
27 |Forfeited shares reissued 0.00
28 |Borrowing from foreign institutional agencies 0.00
29 |Borrowing from foreign companies 0.00
30 |Inter-corporate borrowings - secured 0.00
31 [Inter-corporate borrowings - unsecured 0.00
32 |Commercial Paper 0.00
33 |Conversion of warrants into equity shares during the reporting

period 0.00
34 |Conversion of warrants into preference shares during the reporting

period 0.00
35 |Conversion of warrants into debentures during the reporting period |g oo
36 |Warrants issued during the reporting period (In foreign currency) |9 oo
37 [Warrants issued during the reporting period (In Rupees) 0.00
38 |Default in payment of short term borrowings and interest thereon | oo
39 [Default in payment of long term borrowings and interest thereon 0.00
40 Whe_zther any operating lease has been converted to financial lease |(O)Yes (®No

or vice-versa

Provide details of such conversion
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41 [Net worth of company

13,649,059.42

placement during the reporting period

42 [Number of shareholders to whom shares allotted under private

43 |Secured Loan 0.00
44 |Gross fixed assets (including intangible assets) 433,105.70
45 |Depreciation and amortization 287,989.00
46 [Miscellaneous expenditure to the extent not written off or adjusted |0.00
47 |Unhedged Foreign Exchange Exposure 0.00

IV. Share capital raised during the reporting period (Amount in Rupees)

Particulars Equity Shares |Preference Shares Total
(a) Public issue 0.00 0.00 0.00
(b) Bonus issue 0.00 0.00 0.00
(c) Right issue 0.00 0.00 0.00
(d) Private placement arising out of conversion of
debentures or preference shares 0.00 0.00 0.00
(e) Other private placement 0.00 0.00 0.00
(f) Preferential allotment arising out of conversion of
debentures or preference shares 0.00 0.00 0.00
(g) Other preferential allotment 0.00 0.00 0.00
(h) Employee Stock Option Plan (ESOP) 0.00 0.00 0.00
(i) Others 0.00 0.00 0.00
(j) Total amount of share capital raised during the
reporting period 0.00 0.00 0.00
VI. Details related to cost records and cost audit
1. *Whether maintenance of cost records by the company has been mandated under OYes @ No

Companies (Cost Records and Audit) Rules, 2014
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SEGMENT II: INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

|. Statement Of Profit And Loss

Particulars Figures for the period (Current Figures for the period (Previous
reporting period) reporting period)
From  |01/04/2021 (DD/MM/YYYY) | From |01/04/2020 (DD/IMM/YYYY)
To 31/03/2022 (DD/IMM/YYYY) | To  131/03/2021 (DDIMMIYYYY)
() Revenue from operations

Domestic Turnover

(i) Sales of goods manufactured 0.00 0.00

(ii) Sales of goods traded 0.00 0.00

(iif) Sales or supply of services 9,559,710.00 9,974,843.88
Export turnover

(i) Sales of goods manufactured 0.00 0.00

(i) Sales of goods traded 0.00 0.00

(iii) Sales or supply of services 22,958,149.00 3,451,712.00

(m Other income 240,132.00 22,246.00

(i [Total Revenue (I+11)

32,757,991.00

13,448,801.88

(IV) |Expenses

Cost of material consumed 0.00 0.00
Purchases of stock in trade 0.00 0.00
Changes in inventories of
0.00 0.00

-Finished goods

-Work-in-progress 0.00 0.00

-Stock in trade 0.00 0.00
Employee benefit Expense 18,543,204.00 8,696,768.00
Managerial remuneration 0.00 0.00
Payment to Auditors 100,000.00 95,300.00
Insurance expenses 0.00 0.00
Power and fuel 0.00 0.00
Finance cost 0.00 0.00
eDf;)erﬁg:aatlon and Amortisation 287.989.00 11,752.00
Other expenses 5,258,196.00 3,325,321.68

Total expenses

24,189,389.00

12,129,141.68

V) Profit before exceptional and

extraordinary items and tax (ll1-1V) 8,568,602.00 1,319,660.20
(VI)  [Exceptional items 0.00 0.00
(VII) |Profit before extraordinary items and
tax (V-VI) 8,568,602.00 1,319,660.20
(VIII) |Extraordinary items 0.00 0.00
(IX)  |Profit before tax (VII-VIII) 8,568,602.00 1,319,660.20
X) Tax Expense
(1) Current tax 2,167,750.00 331,404.00
(2) Deferred tax -11,205.00 -11,257.00
(XI)  [Profit (Loss) for the period from
continuing Operations (IX-X) 6,412,057.00 999,513.20
X1y |Profit/(Loss) from discontinuing
operations 0.00 0.00
(XII) [Tax expense of discontinuing
operations 0.00 0.00
(XIV) |Profit /(Loss) from discontinuing
operations (after tax) (XII-XIII) 0.00 0.00
(XV)  |Profit/ (Loss) (XI+XIV) 6,412,057.00 999,513.20
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(XVI) [Earnings per equity share
before extraordinary items
(1) Basic 0.00
(2) Diluted 0.00
(XVIIl) Earnings per equity share
after extraordinary items
(1) Basic 641.21 99.95
(2) Diluted 641.21 99.95

Il. Detailed Profit and Loss items (Amount in Rupees)

A. Details of earning in foreign exchange

Particulars

Current reporting period

Previous reporting period

Export of goods calculated on FOB basis

22,958,149.00

3,451,712.00

Interest and dividend 0.00 0.00
Royalty 0.00 0.00
Know-how 0.00 0.00
Professional and consultation fees 0.00 0.00
Other income 0.00 0.00
Total Earning in Foreign Exchange 22,958,149.00 3,451,712.00

B. Details of expenditure in foreign exchange

Particulars

Current reporting period

Previous reporting period

Import of goods calculated on CIF basis

() Raw material 0.00 0.00
(i) Component and spare parts 0.00 0.00
(iii) Capital goods 0.00 0.00
Expenditure on account of

Royalty 0.00 0.00
Know-how 0.00 0.00
Professional and consultation fees 0.00 0.00
Interest 0.00 0.00
Other matters 0.00 0.00
Dividend paid 0.00 0.00
Total Expenditure in foreign exchange 0.00 0.00

lll. *Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 [Proposed Dividend

0.00

0.00

%

Earnings per share (in Rupees)

Basic [641.21

Diluted|641.21

3 |Income in foreign currency

22,958,149.00

AS-18 (If applicable)

4  |Expenditure in foreign currency 0.00
5 |Revenue subsidies_or_grants received from 0.00
government authority(ies) ’
6  |Rent paid 762,345.00
7 |Consumption of stores and spare parts 0.00
Gross value of transaction with related parties as per 0.00

9 |Bad debts of related parties as per AS-18 (If applicable)|0.00

IV. Details related to principal products or services of the company

Total number of product/ services category(ies) 1
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Product or service category code (ITC/ NPCS 4 digit code) |9983

Description of the product or service category [OTHER PROFESSIONAL, TECHNICAL AND BUSINESS |

32,517,859.00

*Turnover of the product or service category (in Rupees)

*Highest turnover contributing product or service code (ITC/ NPCS 8 digit code) [99831319

*Description of the product or service |Other IT Consulting Services |

*Turnover of highest contributing product or service (in Rupees) |32,517,859.00

Note - Please refer to 'Indian Trade Classification' based on harmonized commodity description and coding system issues by the ministry
of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes issued by Ministry
of Statistics & Program Implementation, Government of India.

Segment lll: Reporting of Corporate Social Responsibility (CSR)

1. (a) (i) *Whether CSR is applicable as per section 135 (O Yes (¢) No

(i) Turnover (in Rs.)

(iii) Net worth (in Rs.)

7,237,002.42
2. Average net profit of the company for last three financial years (as defined in explanation to sub-section (5) section 135 of
the Act)

(in Rupees)

3. Prescribed CSR Expenditure (two per cent. of the amount as in item 2 above) (in Rupees)
4. (a) Total amount spent on CSR for the financial year | 0.00 | (in Rupees)
(b) Amount spent in local area 0.00 (in Rupees)
(c) Manner in which the amount spent during the financial year as detailed below:
Number of CSR activities
1) | @) (4) ®) (6) () (8) (©)
S. |ICSR Sector in which the Projectis |prgjects or Projects or Amount |Amount  |Eypenditu-|Mode of
No. |project |covered programs programs - outlay  [spenton e on Amount
or . : Specify the ~ |(budget) |the Administr- [SPent
o Specify the Pt ; ; X
activity _ district where |Project or |projects or |ative
identified State /Union projects or programs [programs |overheads
Territory where programs was |Wise (in Rs.) .
the Project/ undertaken (in Rs) (inRs.)
Program was '
undertaken
1
2
3
Total

5. Give details (name, address and email address) of implementing agency(ies)

7.Whether a responsibility statement of the CSR Committee on the implementation and monitoring of CSR Policy is enclosed

to the Board's Report OYes (O No
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Segment IV: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section
(1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto

1. Number of contracts or arrangements or transactions not at arm’s length basis

Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions

Duration of the contracts / Date of approval by |[Amount paid as advances, if |Date on which the special resolution

arrangements/ transactions the Board any was passed in general meeting as
required under first proviso to section
188

2. Number of material contracts or arrangement or transactions at arm’s length basis

Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions

Duration of the contracts / arrangements/

transactions Date of approval by the Board Amount paid as advances, if any

Segment V: Auditor's Report

I. (@) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented
upon or supplemented the audit report under section 143 of the Companies Act, 2013 OYes O No

lll. Details of remarks made by auditors and applicability of CARO

1. *Whether auditors' report has been qualified or has any reservations or contains adverse remarks OYes (®No

3. *Whether Companies (Auditors' Report) Order (CARO) applicable OvYes (® No

SEGMENT-VI- Miscellaneous

1. *Whether the Secretarial Audit is applicable QOvYes (@ No

2. *Whether detailed disclosures with respect to Directors’ report under sub-section (3) @®vYes (O No
of section 134 is attached.
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Attachments

List of attachment

1. *Copy of financial statements duly authenticated as Attach

per section 134(including Board'’s report, auditors’

report and other documents)

7. Company CSR policy as per s sub-section (4) of Attach

section 135

8. Details of other entity(s) Attach

12. Directors’ report as per sub-section (3) of section 134 Attach

13. Details of remaining CSR activities Attach

14. Optional attachment(s)- if any Attach

Remove attachment

Declaration

| am authorized by the Board of Directors of the Company vide *resolution number |05 *dated |16/09/2022

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of
the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by RONAK ===

RAJAN =

*Designation |Director

*Director identification number of the director; or
PAN of the manager or CEO or CFO; or Membership 07475028
number of the secretary

Certificate by Practicing professional
| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:

1. The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order;

2. All the required attachments have been completely and legibly attached to this form;

3. ltis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong
certification, if any found at any stage.
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(O Chartered Accountant (in whole time practice) (" Cost Accountant (in whole time practice)

(" Company Secretary (in whole time practice)

Whether fellow or associate () Associate O Fellow

Membership number | |

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement /
certificate and punishment for false evidence respectively.

Modify Check Form Prescrutiny Submit

For office use only:

eForm Service request number (SRN) | | eForm filing date | (DD/MM/YYYY)
Digital signature of the authorizing officer
This e-Form is herEby registerEd Confirm submission
Date of signing | (DD/IMM/YYYY)
OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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MS U & Co. X

CHARTERED ACCOUNTANTS

S04A1, Haware Centurion, Sector 19A, Nerul, Navi Mumbai — 400 706.
PH. +91-22-27700277; Email — info@msucas.com

INDEPENDENT AUDITOR’S REPORT

To the Members of
NOVAVENTE PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of NOVAVENTE PRIVATE LIMITED (“the Company”),
which comprise the balance sheet as at 31st March 2022, and the statement of profit and loss, (statement
of changes in equity) for the year then ended, and notes to the Financial Statements, including a summary
of significant accounting policies and other explanatory information [hereinafter referred to as “the
Financial Statements™].

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, and its profit, (changes in equity) for
the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

"Information Other than the Financial Statements and Auditor's Report Thereon™

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon





MS U & Co. X

CHARTERED ACCOUNTANTS

S04A1, Haware Centurion, Sector 19A, Nerul, Navi Mumbai — 400 706.
PH. +91-22-27700277; Email — info@msucas.com

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance, (changes in equity)
in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concemn.

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in
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(i)  Planning the scope of our audit work and in evaluating the results of our work; and
(i) Toevaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 is not applicable to the Company since

(@ Itisnota subsidiary or holding company of a public company;

(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the
balance sheet date;

(c) Its total borrowings from banks and financial institutions are not more than Rs.1 Crores at
any time during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books
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The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) dealt
with by this Report are in agreement with the books of account

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164(2) of the Act.

Since the Company’s turnover as per last audited Financial Statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017;

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries

The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
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person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

Based on such audit procedures which we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year is in accordance with section 123 of
the Companies Act 2013”, Hence clause not applicable.

for M/ISM S U AND CO
Chartered Accountants

o

CA. PARAG PRATAP

*
2 Flrmﬂgg. w!-
% \126292. W/ &

Rep gccd‘\"s\

Place : NAVI MUMBAI : S04A1, HAWARE CENTURION, SECTOR
Date : 16/09/2022 19A, NERUL, NAVI MUMBAI-400706
MAHARASHTRA

0126232W





Novavente Private Limited (Formerly Known as Natunatech Private Limited)

Balance Sheet as at 31-Mar-2022 In Lakhs
CIN: U74999MH2016PTC280169
Particulars Note No. as at 31-Mar-2022 as at 31-Mar-2021
. EQUITY AND LIABILITIES
1|Shareholders’ Funds 136.49 72.37
(a) Share Capital 3 1.00 1.00
(b) Reserves and Surplus 4 135.49 71.37
2|Non-Current Liabilities 25.41 10.22
(a) Long-Term Borrowings 5 0.39 0.39
(b) Deferred Tax Liabilities (Net) 0.02 0.02
(c) Long-Term Provisions B 24.99 9.80
3|Current Liabilities 40.44 13.89
(a) Trade Payables 7 7.81 4.66
(b) Other Current Liabilities 8 32.64 9.23
Total 202.34 96.48
1l ASSETS
1|Non-Current Assets 23.32 6.88
(a) Fixed Assets 9 4.33 127
(i) Tangible Assets 4.33 1.27
(b) Long-Term Loans and Advances 10 18.88 5.61
(c) Deferred Tax Assets 0.11 0.00
2|Current Assets 179.02 89.60
(a) Trade receivables 11 90.41 40.03
(b) Cash and Cash Equivalents 12 88.62 49.57
Total 202.34 96.48
The Notes referred to above form an integral part of the Statement of Profit and Loss
As per our report of even date For and On behalf of the Board
For MSU and Co Novavente Private Limited
Chartered Accountants

Firm Reg. No @ 126232w
CA Parag Pratap

Partner Samrat Paransis

Membership No. : 122567 Director

Address : S-04A1, Haware Centurion Mall, Sector-19A, Nerul DIN : DIN:
07475028 02871377

Place: Navi Mumbai
Date:  16/08/2022
UDIN: 22122567BDCIHH4969
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Note 2.8 Earning per Share

Disclosures under Accounting Standards (contd.)

In Lakhs

Particulars

As At March 31, 2022

As At March 31, 2021

Amount(Rs)

Amount(Rs)

Earnings per share

Remuneration paid

Net profit / (loss) for the year attributable to the equity shareholders 6412 10.00
Weighted average number of equity shares 0.10 0.10
Par value per share (In Rs) 10 10
Earnings per share - Basic B841.21 99.95
Earnings per share - Diluted 641.21 99.95
Note 2.9
Particulars
Related party transactions
Details of related parties:
Description of relationship Names of related parties
Key Management Personnel (KMP) Ronak Rajan
Samrat Parasnis
Note: Related parties have been identified by the Management.
Details of related party transactions during the year ended March 31, 2022 and balances outstanding as at March 31, 2022:
Note 2.98 Details of related party transactions during the year ended March 31, 2022 and balances outstanding as at March 31, 2022:
Ronak Rajan Samrat Parasnis

Unsecured Loan to company 0.24 0.15

14.65 12.65

Note 2.10 Additional information to the financial statements

CIF Value of Imports
Total

As at March 31, 2022

As at March 31, 2021

NIL

NIL

Earnings in foreign exchange :

As at March 31, 2022

As at March 31, 2021

Service fees NIL NIL
Total NIL NIL
Note 2.11 Auditors Remuneration

2021-22 2020-21
1 Statutory & Tax Audit Fees 100000 95300
2 Taxation & Other Matters
Lotal in ¥ 100000 95300






Note: 2.12 Ratios

Ratio Numerator Denominator 2021-22 2020-21 % Change
Current Ratio (i times) Current Assets Current Linbilities 443 645 NA
Debt-Equity Ratio (in times) Total Debts' Shareholder's Equity 0.00 0.01 N.A
Debi-Service Coverage Ratio (in times) Eamings availuble for Debts service® Debt Service' N.A NA N.A
Returm on Equity Ratio (in %) Net Profit after Taxes Average Sharcholder's Equity 8133 13.58 498.86
Inventory Tumover Ratio (in times) Cost of Goods Sold Average Inventory N.A N.A N.A
Trade Receivable Tumnover Ratio (in times) Revenue from Operations Average Trade Receivable 4.13 345 19.51
Trade Payable Tumover Ratio (in times) Net Credit Purchase Average Trade Payables 330 094 25031
Nel Capital Tumover Ratio (in times) Revenue from Operations Working Capital® 235 1.77 323
Net Profit Ratio (in %) Net Profit Revenue from Operations 19.72 744 164 88
Return on Capital Employed (in %) Earning before Interest and taxes Capatal Emp[uycd" 62.77 1823 24433
Return on Investment (in %) Income generated from invested funds Average Invested funds N.A NA NA






Novavente Private Limited (Formerly Known as Natunatech Private Limited)

Notes to and forming part of Balance Sheet as at 31-Mar-2022

3. Share Capital
3.1 Authorized, Issued, Subscribed and Paidup share capital In Lakhs
Particulars as at 31-Mar-2022 as at 31-Mar-2021
Number of Shares Amount Number of Shares Amount
Authorised Share Capital
Equity Shares of 2 10.00 each 0.10 1.00 0.10 1.00
Total| 0.10 1.00 0.10 1.00
Issued Share Capital
Equity Shares of ¥ 10.00 each 0.10 1.00 0.10 1.00
Total 0.10 1.00 0.10 1.00
Subscribed and fully paid
Equity Shares of Z 10.00 each 0.10 1.00 0.10 1.00
i Total| 0.10 1.00 0.10 1.00
Total 0.10 1.00 0.10 1.00
3.2 Reconciliation of share capital
Particulars as at 31-Mar-2022 as at 31-Mar-2021
Number of Shares Amount Number of Shares Amount
Equity Shares (Face Value % 10.00)
Shares outstanding at the 0.10 1.00 0.10 1.00
beginning of the year
Shares Issued during the year
Shares bought back during the
year
Shares outstanding at the end of 0.10 1.00 0.10 1.00
the year
3.3 Shareholders holding more than 5% of Share
Particulars as at 31-Mar-2022 as at 31-Mar-2021
Number of Shares | % of Holding | Number of Shares % of Holding
Samrat Paransis 0.05 50 % 0.05 50 %
Ronak Rajan 0.05 50 % 0.05 50 %






Novavente Private Limited (Formerly Known as Natunatech Private Limited)

4 . Reserves and Surplus In Lakhs
Particulars as at 31-Mar-2022 | as at 31-Mar-2021
Surplus 135.49 71.37
Opening Balance 71.37 62.60
(+) Net profit/(Net loss) for the Current Year 64.12 10.00
(-) Previous Year Tds Adjustments 0.00 -1.23
Closing balance 135.49 71.37
Total 135.49 71.37
5. Long-Term Borrowings In Lakhs
Particulars as at 31-Mar-2022 | as at 31-Mar-2021
Unsecured 0.39 0.39
Loans and Advances from Related Parties 0.00 0.39
Ronak Rajan 0.24 0.24
Samrat 0.15 0.15
Total 0.39 0.39
6 . Long-Term Provisions In Lakhs
Particulars as at 31-Mar-2022 | as at 31-Mar-2021
Other long term provisions 24,99 9.80
Total 24.99 9.80
7 . Trade Payables In Lakhs
Particulars as at 31-Mar-2022 | as at 31-Mar-2021
Others 7.81 4.66
Total 7.81 4.66
8 . Other Current Liabilities In Lakhs
Particulars as at 31-Mar-2022 | as at 31-Mar-2021
Income Received in Advance 0.00 8.38
Other Payables 32.64 0.85
Total 32.64 9.23
10 . Long Term Loans and Advances In Lakhs
Particulars as at 31-Mar-2022 | as at 31-Mar-2021
Security Deposits 4.30 1.65
Unsecured, considered good 4.30 1.65
Balances with Government Authorities 14.58 3.96
Unsecured, considered good 14.58 3.96
Total 18.88 5.61
11 .‘Trade Receivables In Lakhs
Particulars as at 31-Mar-2022 | as at 31-Mar-2021
Outstanding for less than 6 months from the du 90.41 40.03
Unsecured, considered doubtful 90.41 40.03
Total 90.41 40.03
12 . Cash and Cash Equivalents In Lakhs
Particulars as at 31-Mar-2022 | as at 31-Mar-2021
Balances with banks 88.43 49.56
In Current Account 88.43 49.56
Cash on hand 0.19 0.01
Total 88.62 49.57






Novavente Private Limited (Formerly Known as Natunatech Private Limited)

CIN : U74999MH2016PTC280169

Statement of Profit and Loss for the year ended 31-Mar-2022 In Lakhs
Particulars Note 1-Apr-2021 to 1-Apr-2020 to
No, 31-Mar-2022 31-Mar-2021
||Revenue from Operations 13 325.18 134.27
Il|Other Income 240 0.22
| TOTAL REVENUE (I + 1) 327.58 134.48
IV|EXPENSES
Purchases of Stock-in-Trade . -
Employee Benefit Expenses 14 185.43 86.97
Depreciation and Amortization Expenses 15 2.88 0.12
Other Expenses 16 53.58 34.21
TOTAL EXPENSES 241.89 121.29
V/|Profit hefore E and Extraordinary Items and Tax {n-1v) B5.69 13.20
Vi|Exceptional ltems =
Vil|Profit before Extraordinary Items and Tax B85.69 13.20
Vill|Extraordinary ltems - -
IX|Profit Before Tax 85.69 13.20]
X|Tax Expense 21.57 -3.20
Current Tax 17 21.68 -3.31
Deferred Tax 18 -0.11 0.11
Xl|Profit/(Loss) for the period from Continui g Operations(IX-X) 64.12 10.00
Xl Profit/(Loss) from Discontinuing Operations - -
XIll| Tax Expense of Discontinuing Operations
XIV|Profit/(Loss) from Discontinuing Operations (after tax)(X1-X1) -
XV|Profit{Lass) for the Period{XI+XIVv) 64,12 10.00
XVi|Earnings per Equity Share (in Rs) 19 =
-Basic 641.21 99.95
~Diluted 641.21 99.95
The Noles referred to above form an integral part of the Statement of Profil and Loss
As per our report of even date For and On behalf of the Board
For MSU and Co
Chartered Accountants
Firm Reg. No : 126232w
CA Parag Pratap
-
Partner mrat Parankis
Membership No. : 122567 Director
Address : S-04A1, Haware Centurion Mall, Sector-19A, Nerul DiN : DiN:
07475028 02871377
Place: Navi Mumbai
Date:  16/09/2022

UDIN: 22122567BDCIHH4969






Novavente Private Limited (Formerly known as Natunatec

h Private Limited)

Notes to and forming part of Statement of Profit and Loss for the year ended 31-Mar-2022

13 . Revenue from Operations In Lakhs
Particulars 1-Apr-2021 to 31 -Mar-2022 1-Apr-2020 to 31 -Mar-2021
Sale of Services 325.18 134.27
Total 325.18 134.27
14 . Employee Benefit Expenses In Lakhs
Particulars 1-Apr-2021 to 31-Mar-2022 1-Apr-2020 to 31-Mar-2021
Salaries and Wages 185.17 86.76
Staff Welfare Expenses 0.26 0.20
Total ' 185.43 86.97
15 . Depreciation and Amortization Expenses In Lakhs
Particulars 1-Apr-2021 to 31 -Mar-2022 1-Apr-2020 to 31 -Mar-2021
Depreciation 2.88 0.12
Total 2.88 0.12
16 . Other Expenses In Lakhs
Particulars 1-Apr-2021 to 31-Mar-2022 1-Apr-2020 to 31 -Mar-2021
Payment to Auditors 1.00 0.95
Rent 7.62 2.40
Repairs to machinery 0.37 0.45
Miscellaneous expenses 44,59 30.40
Total 53.58 34.21
17 . Current tax In Lakhs
Particulars 1-Apr-2021 to 31-Mar-2022 1-Apr-2020 to 31 -Mar-2021
income Tax - Current 21.68 -3.31
Total 21.68 -3.31
18 . Deferred tax In Lakhs
Particulars 1-Apr-2021 to 31 -Mar-2022 1-Apr-2020 to 31 -Mar-2021
Deferred Tax -0.11 0.11
Total 0.1 0.11
19 . Earnings per equity share In Lakhs
Particulars 1-Apr-2021 to 31-Mar-2022 1-Apr-2020 to 31 -Mar-2021
Earnings per Equity Share
-Basic 641.21 99.95
641.21 99.95

-Diluted
[onue
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Novavente Private Limited

CIN: U74999MH2016PTC280169
Registered Address: Flat-101, Royale Ashar Real Tors, Vasant Vihar,
Thane - 400706, Maharashtra
Contact No.: +91-9967816957 Email Id.: ronak.rajan@gmail.com

IN: U74 2016P 16

NOTICE

Notice is hereby given that the Annual General Meeting of the Members of Novavente
Private Limited (previously known as Natunatech Private Limited) is held on Friday,
30th September, 2022 at 05.00 p.m. at the registered office of the company situated at
Flat-101, Royale Ashar Real Tors, Vasant Vihar, Thane - 400706, Maharashtra

Ordinary Business:

To consider and if thought fit, to pass with or without modifications, the following
resolutions as Ordinary Resolutions -

1. To receive, consider, approve, and adopt the audited balance sheet as at 315t March,
2022 and Statement of Profit and Loss Account for the year ended on that date
together with the reports of the Directors and Auditors thereon.

2. To ratify the appointment of Statutory Auditor

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution.

"RESOLVED THAT pursuant to the provisions of Section 139, 142 and all other
applicable provisions, if any, of the Companies Act, 2013 and the Companies (Audit
and Auditors) Rules, 2014, as amended from time to time, the Company hereby
ratifies the appointment of M/s MSU & Co., Chartered Accountants (ICAI Firm
Registration No. 126232W), as Auditors of the Company to hold office from the
conclusion of this Annual General Meeting (AGM) till the conclusion of next AGM, to
examine and audit the accounts of the Company at such remuneration as may be
mutually agreed between the Board of Directors of the Company and the Auditors.”






Novavente Private Limited

CIN: U74999MH2016PTC280169
Registered Address: Flat-101, Royale Ashar Real Tors, Vasant Vihar,
Thane - 400706, Maharashtra
Contact No.: +91-9967816957 Email Id.: ronak.rajan@gmail.com

NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE ON HIS / HER BEHALF AND THE PROXY NEED NOT BE A MEMBER
OF THE COMPANY. THE INSTRUMENT OF PROXY, IN ORDER TO BE EFFECTIVE,
SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, DULY
COMPLETED AND SIGNED, NOT LATER THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

1. All documents referred to in the Notice are open for inspection at the Registered Office
of the Company during office hours.

2. Members/proxies should bring duly filled Attendance Slips sent herewith to attend the
meeting.

3. The Register of Directors and Directors Shareholding, maintained under Section 170 of
the Companies Act, 2013 will be available for inspection by the members at the
meeting.

For and on Behalf of the Board of Directors
Novavente Private Limited

nak Rajan
Date: 16 September, 2022 Director
Place: Thane DIN:07475028





Novavente Private Limited

CIN: U74999MH2016PTC280169
Registered Address: Flat-101, Royale Ashar Real Tors, Vasant Vihar,
Thane — 400706, Maharashtra
Contact No.: +91-9967816957 Email Id.: ronak.rajan@gmail.com

CIN: U74999MH2016PTC280169

Director’s Report
To,
The Members
Novavente Private Limited
Flat-101, Royale Ashar Real Tors, Vasant Vihar,
Thane - 400706, Maharashtra

Your Directors have pleasure in presenting their Annual Report on the Business and
Operations of the Company and the accounts for the Financial Year ended 31st March,

2022,
Financial Summary: (Amount in Rs.)
Particulars For the year For the year
ended ended
31-03-2022 31-03-2021

Income 3,27,57,991.00 1,34,48,801.88
Expenditure 2,41,89,389.00 1,21,29,141.68
Profit (Loss) Before Tax 85,68,602.00 13,19,660.200
Tax Expenses
1. Current Tax 21,67,750.00 3,31,404.00
2. Deferred Tax (Net) (11,205.00) 11,257.00
3. Excess Tax Provision W/off (Earlier Years) - -
Net Profit (Loss) After Tax 64,12,057.00 9,99,513.20

Less - Appropriations
Proposed Dividend - -
Corporate Dividend Tax - -
Earning per Equity Share (Face Value of
Rs.10/- Each)
Basic 641.21 99.95
Diluted 641.21 99.95

1. Business erations:

This is the sixth financial year of the company & company did very well in second financial
year. The company has made a profit of Rs.64,12,057/-. The management is positive of the
-future outlook of the company and expects the company to do well in future.

2. Dividend:

No dividend is declared for the current financial year due to the conservation of profits.





Novavente Private Limited

CIN: U74999MH2016PTC280169
Registered Address: Flat-101, Royale Ashar Real Tors, Vasant Vihar,
Thane — 400706, Maharashtra
Contact No.: +91-9967816957 Email Id.: ronak.rajan@gmail.com

3. Transfer to Reserves:

The Company has transfer profit of Rs.64,12,057/- to Reserves during the year financial
year 2021-22.

4. Tra

Your Company did not have any funds lying unpaid or unclaimed for a period of Seven
years. Since, there was no unpaid/unclaimed Dividend declared and paid last year, the
provisions of Section 125 of the Companies Act, 2013 do not apply.

5. Change in the Nature of Business:

There are no changes in the Nature of Business of the Company.

6. Material Changes:

There are Material changes and commitment, affecting the financial positions of the
company which have occurred between the 315t March, 2022 & date of board’s report.

Change of Name: Company alters it's name form Novavente Private Limited to
Natunatech Private Limited vide members resolution dated 12/11/2021

The Company does not have any Subsidiary, Joint Ventures and Associate Companies.
8. Deposi
The details relating to deposits, covered under Chapter V of the Act:

(a) Accepted during the year : Nil

(b) Remained unpaid or unclaimed as at the end of the year  : Nil

(c) Whether there has been any default in repayment of deposits or payment of interest
thereon during the year and if so, number of such cases and the total amount involved

(i) Atthe beginning of the year : Nil
(ii) Maximum during the year : Nil
(iii) At the end of the year : Nil
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9, Statutor i

Your Company’s Auditors, M/s MSU & Co., Chartered Accountant, (FRN. 126232W), who
were appointed till the conclusion of Annual General Meeting to be held in 2027 being
eligible, offer themselves for ratification. The Members are requested to ratify the
appointment as of M/s MSU & Co. as Statutory Auditors of the Company for the F.Y. 2022-
23 and authorize the Board of Directors to fix their remuneration.

10. Auditors’ Report:

The Auditor’s Report does not contain any qualification and notes to the accounts referred
to in the Auditors’ Report are self explanatory and therefore do not call for any further
comments of Directors.

The Provisions of Section 177 of the Companies Act, 2013 read with Rule 8 and 7 of the
Companies (Meeting of the Board and its Powers) Rule, 2013 are not applicable to the
Company.

12. A Re rpora ial ibi Activities:

As per the criteria laid down by section 135 of the Companies Act, 2013, the CSR
expenditure requirement is not applicable to our Company.

13. Declaration of Independent Directors:

The provisions of Section 149 pertaining to the appointment of Independent Directors do
not apply to our Company.

14. Share Capital:
A) Issue of Equity Shares with Differential Rights:

The Company does not issue any Equity Shares with differential rights.
B) Issue of Sweat Equity Shares:

The Company does not issue any share under Sweat Equity share.

C) Issue of Employee St ions:

The Company does not issue any share under Employee Stock Option.
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D) Buy Back of Securities:

The Company has not bought back any of its securities during the year under review.

E) Bonus Shares:

No Bonus Shares were issued during the year under review.

The Company does not maintain any provision of money for purchase of its own shares by
employees or by trustees of the benefit of employees.

15. Extract of the Annual Return:

The extract of the Annual Return as required under section 92(3) of the Companies Act,
2013 and rule 12(1) of the Companies (Management and Administration) Rule, 2014, in
Form_MGT_9 is annexed herewith for your kind perusal and information.

plogy

The particulars are required under the provisions of Section 134(3)(m) of the Companies
Act, 2013 in the respect of Conservation Energy, Technology Absorption, Foreign exchange
Earnings and Outgo are as follows:

A) Conservation of Energy:

The details as required by Companies for Conversion of energy are not applicable to the
Company having regard to the Nature of the Business of the Company.

B) Technology Absorption:

The details as required by Companies for Technology Absorption are not applicable to the
Company having regard to the Nature of the Business of the Company.

C) Foreign exchan rnin

Disclosure of Information relating to foreign exchange earnings and outgo are as under.

PO
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Earnings in Foreign Exchange

Email Id.: ronak.rajan@gmail.com

Particular

F.Y.2021-22

F.Y.2020-21

Export on FOB basis

2,29,58,149.00

34,51,712.00

Total

2,29,58,149.00

34,51,712.00

Expenditure in Foreign Exchange

Particular F.Y.2021-22 F.Y.2020-21
Purchase of Imported Goods on CIF Basis Nil Nil
Foreign Travel Nil Nil
Total Nil Nil
17. Directors:
A) Changes in Directors and Key Managerial Personnel:
There were no changes in Directorship and details for the same as under.
Sr. Director’s Name Date of | Date of
No. Appointment Resignation
1. Samrat Dilip Parasnis 25/04/2016
2 Ronak Rajan 25/04/2016 -
18. Number of Meetings of the Board of Directors:

The Board of Directors duly met 6 (Six Times) ie. on 25/05/2021, 26/06/2021,

19/09/2021, 11/11/2021, 30/11/2021 & 24/03 /2022 respectively and shareholders

met Two times i.e. EGM held on 12/11/2021 & AGM held on 30/11/2021 in the year. The
roceedings were recorded properly in the Minutes Book maintained for the purpose.

Date of Board Name of Director

Meeting

Samrat Dilip Parasnis Ronak Rajan Directors Present
on Meeting
25/05/2021 Present Present 2
26/06/2021 Present Present 2
19/09/2021 Present Present 2
. 11/11/2021 Present Present 2

30/11/2021 Present Present 2
24/03/2022 Present Present 2
Total Board 6 6

Meeting

Attend
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19. Particulars of Loans, Guarantees or Investments under section 186:

There were no Loans, Guarantees or Investments made by the Company under Section 186
of the Companies Act, 2013 during the year under review and hence the said provisions not
applicable.

20. Related Party Transactions:

All related party transactions that were entered into during the financial year were on an
arm'’s length basis and were in the ordinary course of business. There are no materially
significant related party transactions made by the Company with Promoters, Directors, Key
Managerial Personnel or other designated persons which may have a potential conflict with
the Interest of the Company at large and Approval of the Board of Directors & Shareholders
was obtained wherever required.

Particulars of contract or arrangements with related parties referred to in sub-section (1)
of Section 188 of the Companies Act, 2013 in the prescribed Form No.AOC-2.

21. Director Remuneration:

The Company pay Rs.27,30,000/- any remuneration to its Director during the financial
year 2021-22.

22. Significant & Material orders passed by the Regulators:

During the year no Significant and Material orders passed by the regulators or courts or
tribunals impacting the going concern status and Company’s operations in future.

23. Risk Management Policy:

Board approach to Risk Management assists us in identifying risks early and addressing
them in ways that manage uncertainties, minimize potential hazards, and maximize
opportunities for the good of all our stakeholders including shareholders, customers,
suppliers, regulators and employees. Risks can be broadly classified as Strategic,
Operational, Financial, and Legal /Regulatory.

24. Disclosure under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition a ressal) Act, 2013:

The Company has in place policy for prevention of Sexual Harassment in accordance with
the requirements of the Sexual Harassment of women at workplace (Prevention,
Prohibition & Redressal) Act, 2013. Internal Complaints Committee has been set up to
redress complaints received regarding sexual harassment. All employees (permanent,
contractual, temporary) are covered under this policy. The Company did not receive any
complain during the year 2021-22.
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25. Directors’ Responsibility Statement:

The Directors’ Responsibility Statement referred to in clause (¢) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that:

(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed.along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period;

(¢) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

26. Particulars of Employees:

The Company did not pay any remuneration to its Key Managerial Personnel during the
financial year 2021-22. Hence, the provisions lay down in section 197; read with Rule 5(1)
of the Companies (Appointment and remuneration of managerial personnel) Rules, 2014
does not apply.

27. Acknowledgements:

Your Directors place on record their appreciation of the untiring efforts made by the
Directors and the officers and employees at all levels, during the year under review. Your
Directors also record their grateful thanks to the Bankers, Suppliers, Customers, Members
and Investors for their continued co-operation and patronage.

For and on behalf of the Board of Directors
Novavente Private Limited

Samrat Parasnis
Date: 16 September, 2022 Director Director
Place: Thane DIN: 02871377 DIN:07475028
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Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto.

Novavente Private Limited has not entered into any contract or arrangement or transaction with its
related parties which is not at arm’s length Price during the financial year, 2021-22.

2. Related Party Disclosures:
As per accounting standard 18, the disclosures of transactions with the related parties are given below:

List of related parties where control exists and related parties with whom transactions have been taken
place and relationships:

Sr. No. Name of the related party Relationship
1. Samrat Dilip Parasnis i . ]
e e ne
2 Ronak Rajan ey Manageme rson
3. Samrat Dilip Parasnis
E Ronak Rajan Share Holders

Transaction with Related party for the year end 315t March, 2022.
Amountin Rs.

Sr. | Name of the Related Party Transaction with F.Y.2021-22 F.Y.2020-21
No. Related Party (Amount in (Amount in
Rs.) Rs.)

5

For and on behalf of the Board of Directors
Novavente Private Limited

i~

Samrat Parasnis
Date: 16 September, 2022 Director Director
Place: Navi Mumbai DIN: 02871377 DIN:07475028





Pursuant to Section 92 (3) of the Companies Act,

I. REGISTRA [

\TION & OTHER DETAILS:
CIN

ORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on Financial Year ended on 31,03.2022

2013 and Rule 12(1) of the Company (Management & Administration) Rules, 2014,

U74999MHZ016PTCZA0169

1

2 Registration Date 25/04/2016

3 Name of the C Novavente Private Limited

4 Catey Sub-category of the Company Company Limited By Share / Indian Non-Government Company (Private Com
[ Address of the Registered Office & Contact Details Flal- 101, Royale Ashar Heal Tors, Vasant Vibar, Thane - 400706, Maharashtra

[ Whether Listed Company
T Name, Address & Contact Details of the Registrar & Transfer Agent,

No
il any, }N..ﬁ.

IL_PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY ]
(Al the Business Activities Contribu ting 10 % or More of the Total Turnover of the Company Shall be Stated)
NIC Code of the % to Total Turnover of the
8 Mo Name and Description of main Products /Services Product/Service Company
1 IT consulting services 781 100
2 =
1l PARTICULARS OF HOLDINi D AND ASSOCIATE COMPANIES £
% of
5 No. Name and Address of the Com pany CIN/GLN Holding/ Subsidiary/ Shares Applicable
Assoclate Held Section
1 Not Applicable
2
1V, SHARE HOLDING PATTERN |
[Equity Share Capital Breakup as Percentage of Total Equity)
(1) Category-wise Share Holding
No. of Shares held at the Beginning of the Year No. of Shares held at the End of the Year
Categary of Sharehold [As on 01-April-2021] |As on 31-March-2022) % Chﬂ:ug; D:Iﬂl!l[
e
Demat Physical Total %S‘::::m Demat Physical Total % of Total £
A Promoters
(1] Indian
a) Individual ) HUF - 10,000 10,000 100.00% 10,000 10,000 100.00% 0.00%:
b} Central Govt - - - 0.00% s - - 0.00%: 00%
] Stute Govi(s) - - + 0.00% - + - 0.00% .00%:
|d] Bodies Corporate - - - 0.00% - - - 0.00% L.00%:
€] Banks / Fl - - - 0.00% - - 0.00% L00%:
1) Any other - - - 0.00% . - * 0.00% 0.00%
Sub Total (A) (1) - 10,000 10,000]  100.00% 10,000 10,000] 100.00% 0.00%
2] Forei,
a) NRI Individuals - - - L00% - - 00% 2.00%
b} Other Individuals - - = ). - = - X 009
¢) Bodies Corp - - - L00% - - - .00% L00%
d) Any Other - - - L00% - - - L00% L00%
Sub Total (A) (2) x < . .00% - - L00%) 00%
TOTAL (A) - 10,000 10,000 100.00% 10,000/ 10,000] 100.00% 0.00%
B. Public Shareholding
|1 fustitutions
i} Mutual Funds - - - 0.00%; - 0.00% .00%
b) Banks / FI = - B L00%: - - - 0.00% , 009
¢} Central Gove - - . L00% - - - L00%: . 00%
d] State Govt(s) - - - L00%) - - L00% .0
Vi - - - X | - = - X
f) Insurance Companies - . - L00% - - - .00% L00%:
g} Flis = - - L00% 2 = > 00% L00%
| b} Forejgn s = ' : = =
1) Others (specily) - - - L00% - - - .00% 00%
Sub-total (B)(1):- - - - 0.00% - - - L00% L00%
2. Non-Institutions
a} Budies Corp,
1) Indian - - - 0.00% - - 0.00% 0.00%
i) Overseas - - 0.00% - - = 0.00% 0.00%
b} Individuals
i) Individual shareholders
holding nominal share capital - - - 0.00% - - - 0.00% 0.00%
upto Rs. 1 lakh
it) Individual shareholders
holding nominal share capital - 0.00% - - - 0.00% 0.008
in excess of Rs 1 lakh
clDthers (speci
Non Resident Indfans - - - .00% - - - 0.00% 008
Ve, = = - A = = = .0
Foreign Natlonals F - 00% - L00% 00%
Clearing Members - - . L00%, . . .00% .00%:
Trusts - - - 0.00% - L00% L00%
Foreign Bodies - DR - - - .00%, - .00% 00%
Sub-tatal (B)(2):- - - - 00% = - + 0.00% 0.00%
Total Public (B - - - 0.00% - = - 0.00% 0.00%
C Shareshe Oy Castadian : . " 0.00% : ; - 0.00% 0.00%
Grand Total (A+B+C) - 10,000 10,000 100.00% - 10,000 10,000 | 100.00 0.00%






% oftotal | Shares % Change in
Yoltotal | Pledged/ Shareholdi
Sharsholders Name Na. of Shares | Shares of the Encumbere | No, of Shares sh‘d::' of gﬁm;: Duri t:Ie ,;:ir
Company d to Total th
Shares
Samrat Diik! Parasnis 5,000 50.00%: 5,000 50.00% .00%
Ronak Hajan 5,000 50.0 5000]  50.00% 0,00%
- 0.00% - 0. 0.00%
1) Ch in Promoters’ Shareholdi lease specify, if there is no ch No change during the year
Shareholding at the Beginning of the Year| Cumulative Shareholding During the Year
S. No. Particulars Date Reason No. of Si ol No. of St % of Total S}
1 Name: Samrat Parasnis ! : 3 FE e AT RN IR shmn
At the nning of the Year 01-04-2021 5,000 50.00% 5.000 50.00%
Cha During the Year - 0.00% - 0.00%
At the End of theYear 31-03-2022 5,000 50.00% 5,000 50.00%
2 |Name:
At the Beginning of the Year 01-04-2021 5.000 50.00% 5,000 50,00
Changes During the Year - 0.00% = 0.0
At the End of the Year 31-03-2022 5,000 50.00% 5,000 50.00%,
Name: :
At the Beginning of the Year - 0.00% ' 0.00%
Changes During the Year - 0.00% - 0.00%
At the End of the Year | - [\ - 0.00%

(iv) Shareholding Pattern of top ten Shareholders
Promoters and Holders of GDRs and ADRs):

Other than Directors

For each of the Top 10 i Shareholding at the Beginning o
sharehalders il No. of Shares Shit
Beginning of the Year - 0.00%, - 0.00%
ges During the Year - 0.00%, - 0.00%
At the End of the Year - 0,0IJ%I - 0.00%
e of the Year - L00% - .
Changes During the Year L00%, - J.004%
At the End of the Year - L00% . L00%
3 Name:
At the Beginning of the Year - L00% - L00%;
Changes During the Year P . = 00%
At the End of the Year - L00% . 00%,
Shareholding at the Beginning of he Year
Reason Nu. of Shares %60l Total No. of Shares % of Total Shares
Shares
01-04-2021 5,000 50.00% 5,000 50.00%
r .00% & .00%
31-03-2022 5,000 50.00% 5,000 50.00%
01-04-2021 5,000 50.00% 5,000
- 0.00% z
31-03-2022 5,000 50, 5,000
: 5.00% -
- .00% *
At the End of the Year - L00% T
[V. INDEBTEDNESS ]
Indebtedness of the Company including Interest Dutstand B/ Accrued but not Due for Payment. [Ami
Particulars Secured Loans Excluding Deposits Unsecured Loans J Deposits l Total Indebtedness ]
Indebteduess at the Beginning of the Financial Year —I
t)_Principal Amount - 39,100.00 - 39,100.00
Ui} Interest Due But not Paid : - - -
i1i) Interest Accrued But not Due * = » -
Total (i+ii+iil | -] 39,100.00 - 39,100,
Change in Indebtedness During the Financlal Year
* Addition . | . .
* Reduction - s f . -
Net Chan - | - -
Indebtedpess at the End of the Financial Year
1} _Principal Amount - 39,100.00 - 39,100.00
1i) Interest Due But not Paid - - - -
1] Interest Acerued But not Due - - - -
Total (i+li+iii) | 39,100.00 - 3§.1Dﬂ.00






VI. REMUNERATION OF DIRECTORS AND KEY G
A, Remuneration to Mana,

L PERSONNEL
Director, Whole-time Directors and/or Manager;

-

S. No. Particulars of Remuneration Name of MO/WTD/ Manager Total Amount
Name| Samrat Dilip Parasnis Ronal Rajan (Rs.]
Designati Director Director
Gross Salary 12,65.000.00 14,65,000,00 27,30,000.00
1 | (a) Sal T provisions contained in section 17(1) of the Income-tax Act, 1961 - E -
|(b] Value of perquisites u/s 17(2) Income-tax Act, 1961 - - -
£} Profits in lieu of salary under section 17(3) Income- tax Act, 1961 - -
2 Stock Option % -
3 Sweal Equity ] £ *
Commission
4 - as % of profit > -
- athers, specify = .
5 Others, please specily - - -
Total (A} 12,65,000.00 14,65,000.00 27,30,000.00
Celling as per the Act NA NA
B, Remuneration to Other Directors
S No. . Particulars of Remuneration Name of Directors Tatal Amount
(Rs.)
Independent Directors
Fee for Attending Board Committee Meetings - - - -
1 Commission - - - -
Others, Please Specify 